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S H—— — S FRO086 (5Y) 100.85 100.75 10 5.293
Py X
yr yield turun ke level 1.30% m?ngl.u i pesan dovish dari FRO087 (10Y) 100.95 100.80 15 6.365
Ketua Federal Reserve, Jerome Powell, di sesi sebelumnya. Adapun FRO0SS (15Y) 98.85 08.75 10 6.370
weekly jobless claims data tercatat 360,000 (est. 373,000). ’ ’ ’
FR0083 (20Y) 104.35 104.00 35 7.076

. ) " . Source: PLTE
e PEFINDO menaikkan peringkat PT BRI Multifinance Indonesia (BRIF)

dan Medium Term Notes 1/2019 menjadi “idAA” dari “idAA-” - Vi

dengan olutlook “stable”. Tindakan pemeringkatan tersebut IBPA YIEId CUI"VE
terutama mencerminkan pandangan atas tingkat kemungkinan 8

dukungan yang lebih tinggi dari PT Bank Rakyat Indonesia (Persero),

Tbk (BBRI) sebagai pemegang saham pengendali. Sejalan dengan 7

misinya untuk menjadi penyedia solusi layanan keuangan yang
terintegrasi dan terkemuka, BBRI akan melanjutkan strateginya
untuk memperkuat kinerja BRIF dengan memposisikan BRIF

sebagai pintu gerbang tunggal untuk layanan pembiayaan otomotif /
grup juga didukung dengan memungkinkan BRIF untuk
memanfaatkan jaringan, infrastruktur, dan praktik manajemen
risiko BBRI.
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Government Bond Ownership As of July 12, 2021 (in Trillion)

Banks 1,375.57 1,391.98 1,376.68
(of percentage %) 35.54 32.50 31.84
Bank Indonesia 454.36 677.95 723.32 01 [ 28
(of percentage %) 11.74 15.83 16.73 02 4.13 4.14 il 0.51 0.53 1.9
Mutual Fund 161.33 135.40 137.57 03 445 450 [E 0.75 0.77 [
(of percentage %) 4.17 3.16 3.18 04 4.97 497 0.3 1.07 1.10 [ 28
Insurance & Pension Fund 542.82 610.06 615.73 05 5.32 532 -0 1.45 1.48 [ 33
(of percentage %) 14.02 14.24 14.24 06 5.60 5.63 - 1.84 1.87 -
Foreign Investor 973.91 977.31 974.01 07 6.05 6.06 0. 1.98 2.03 _
(of percentage %) 25.16 22.82 22.52
Individual Investors 131.24 192.21 195.80 08 6.15 6.20 - 1.3 2'29_
(of percentage %) 3.39 4.49 4.53 0 6.49 6.50 0.4 1.90 1.91 -H
Others 231.54 297.71 301.07 10 637 640 [HESH 212 215 [ 34
(of percentage %) 5.98 6.95 6.96 15 6.35 6.37 - N/A N/A N/A
20 700 712 SN 3.42 3.47 IS

Total 3,870.76 4,282.62 4,324.18 30 687  6.87 0 3.2 320 [EH
Source: DJPPR Source: Bloomberg
Most Active Government Bonds Most Active Corporate Bonds
FR0O092 2093 101.75 6.960 252.71 BJBRO3ASBCN1 5 idA 100.15 7.814 10
FRO088 1492 9885 6.370 679.774 BJBRO3BSBCN1 7 idA 100.00 8.600 10
FRO087 9.59  100.95 6.365 2360.261 BMTRO1ACNL 097 idA+ 104.10 7.072 20
FRO091 10.75 100.25 6.341 1410.526 BVIC01CN1 0.98 idA- 101.00 9.216 20
FRO065 11.84 100.00 6.625 364.37 SIMORAOIACN4 2.8 idA(sy) 100.00 10.250 16
Source: PLTE Source: PLTE
us
UK A 0.63 063 S&P 500 4,360.03 ¥0.33% W-033% 17.82%
Germany AA 0.32 030 DJIA 34,987.02 40.15% M 0.15% AM5.76%
France AA 0.02 0.04 NASDAQ 14,543.13 d0.70% W-0.70% 14.53%
Brazil BB- 9.22 9.46 DAX 15,788.98 =0.00% =0.00% #15.02%
India BBB- 6.19 6.20 FTSE 7,091.19 %0.47% W-0.47% M 7.90%
gh‘"‘;K ’:; ;3? ;3‘2‘ : CAC 40 6,558.38 =0.00% =0.00% #17.35%
T‘r’]‘;]?lang'ea BB 163 o5 iy Nikkei 28,279.09 ¥1.15% W-115% H3.74%

) ' : Hang Seng 27,787.46 ¥2.87% £0.00% MN1.15%
Malaysia A- 3.22 3.25 -3 )
Singapore AA 1.45 1.49 ] Kospi 3,286.22 M10.66% Ar0.66% A11.61%
Indonesia BBB 6.37 6.40 3 Jjcl 6,046.75 #1.13% #0.58% ¥-0.95%
Source: Bloomberg Source: Bloomberg

Consumer Price Index (MoM) -0.16 0.32 0.13 Source: Bloomberg
Consumer Price Index (YoY) 1.33 1.68 1.42
Core Inflation (YoY) 1.49 1.37 1.18
Bl 7-Day RR Rate (%) 3.50 3.50 3.50
Foreign Reserve (USS Bn) 137.1 136.40 138.80

Source: Bloomberg
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Government Bond Prices

Closing Price: 15-Jul-2021

FROO61  15-May-22  0.83  7.00%  102.99 3.284  3.28% 3.45% 102.89 -10 Fair
FROO35  15-Jun-22  0.92  12.90% 108.44 3371  3.37% 3.52% 108.38 -6 Fair
FRO043  15-Jul-22  1.00  10.25% 106.11 3.989  3.99% 3.59% 106.48 37 Cheap
FRO063  15-May-23  1.83 5.63% 10260 4129  4.13% 4.22% 102.45 -15 Fair
FROO46  15-Jul-23  2.00  9.50%  109.80 4.332  4.33% 4.33% 109.80 0 Fair
FRO039 15-Aug-23 2.08 11.75% 114.52 4.35 4.35% 4.38% 11451 -2 Fair
FRO070 15-Mar-24 2.67 8.38% 109.72 4.454 4.45% 4.72% 109.04 -68 Expensive
FRO077  15-May-24  2.84  8.13%  109.60 4.464  4.46% 4.81% 108.67 -94 Expensive
FRO044  15-Sep-24  3.17  10.00% 11420 5193 5.19% 4.98% 11453 32 Cheap
FROO81  15-Jun-25  3.92  6.50% 10538 4.965  4.97% 5.31% 104.17 -12 Expensive
FROO40  15-Sep-25  4.17  11.00% 12068 5386  5.39% 5.40% 120.62 6 Fair
FRO084  15-Feb-26 ~ 4.59  7.25%  107.13 5466 5.47% 5.55% 106.79 -34 Expensive
FROO86  15-Apr-26  4.75 5.50% 100.76 5315 5.32% 5.60% 9956 [IINIEEOE Expensive
FRO037  15-Sep-26  5.17  12.00% 12851 5587  5.59% 5.73% 127.66 -85 Expensive
FRO056 15-Sep-26 5.17 8.38% 11335 5.374 5.37% 5.73% 111.65 -1 Expensive
FROO59  15-May-27  5.84  7.00% 106.88 5598  5.60% 5.92% 105.27 -1 Expensive
FROO42  15-Jul-27  6.00  10.25% 12125 5984  5.98% 5.96% 121.39 14 Fair
FRO047  15-Feb-28  6.59  10.00% 12150 5.997  6.00% 6.09% 120.91 -59 Expensive
FROO64  15-May-28  6.84  6.13% 10071 5994  5.99% 6.15% 99.87 -84 Expensive
FROO71  15-Mar-29  7.67  9.00% 117.19 615  6.15% 6.30% 116.18 -10 Expensive
FROO78  15-May-29  7.84  8.25% 11267 6.8l 6.18% 6.33% 111.69 -99 Expensive
FRO052  15-Aug-30  9.09  10.50% 127.19 649  6.49% 6.52% 126.95 -24 Fair
FRO082  15-Sep-30  9.18  7.00% 10463 6324  6.32% 6.53% 103.19 -14 Expensive
FROO87  15-Feb-31  9.59 6.50% 10093 6.368  6.37% 6.58% 941 [IINEEZE Expensive
FROO85  15-Apr-31  9.76  7.75% 10868 6529  6.53% 6.60% 108.14 54 Expensive
FROO73  15-May-31  9.84  8.75% 11615 6.498  6.50% 6.61% 115.26 -88 Expensive
FROO54  15-Jul-31  10.01  9.50%  121.15 6578  6.92% 6.63% 120.73 -42 Expensive
FROO58  15-Jun-32  10.93  8.25% 11169 6.728  6.73% 6.73% 111.64 5 Fair
FROO74  15-Aug-32  11.09  7.50%  106.13 6.706  6.71% 6.74% 105.84 -29 Expensive
FRO065  15-May-33  11.84  6.63% 10008 6.614  6.61% 6.81% 98.51 -1 Expensive
FRO068  15-Mar-34  12.67  8.38% 11213 6919  6.92% 6.87% 11255 41 Cheap
FROOBO  15-Jun-35  13.93  7.50% 10473 6.963  6.96% 6.96% 104.78 5 Fair
FRO072  15-May-36  14.84  8.25% 11123 7017  7.02% 7.01% 111.30 7 Fair
FRO088  15-Jun-36  14.93  6.25%  99.01 6353  6.35% 7.02% 92.98 | 602 | Expensive
FRO045  15-May-37  15.84  9.75% 12225 7.347  7.35% 7.06% 125.36 311 Cheap
FROO75  15-May-38  16.84  7.50% 10331 7.157  7.16% 7.11% 103.81 50 Cheap
FROOS0  15-Jul-38  17.01  10.50% 13149  7.247  7.25% 7.11% 133.10 161 Cheap
FROO79  15-Apr-39  17.76  8.38% 11198 7.169  7.17% 7.14% 112.26 28 Cheap
FROO83  15-Apr-40  18.76  7.50% 10424 7.086  7.09% 7.18% 103.26 -98 Expensive
FROO57  15-May-41  19.85  9.50%  121.75 7.391  7.39% 7.21% 123.89 214 Cheap
FRO062  15-Apr-42  20.76  6.38%  98.00 6552  6.55% 7.24% 90.75 Expensive
FRO067  15-Feb-44 22,60  8.75% 11525 7.355  7.36% 7.29% 116.05 80 Cheap
FROO76  15-May-48  26.85  7.38%  101.79 7.222  7.22% 7.37% 100.00 1 Expensive
FROO89  15-Aug-51  30.10  6.88%  100.11 6.866  6.87% 7.42% 93.44 Expensive

Source: IBPA, PLTE, Bloomberg, & MCS Estimates
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DISCLAIMER ON

This Document is for information only and for the use of the recipient. It is not to be reproduced or copied or made available to others. Under no circumstances is it
to be considered as an offer to sell or solicitation to buy any security. Any recommendation contained in this report may not be suitable for all investors and strictly a
personal view and should not be used as a sole judgment for investment. Moreover, although the information contained herein has been obtained from sources
believed to be reliable, its accuracy, completeness and reliability cannot be guaranteed. All rights reserved by PT Mega Capital Sekuritas.
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