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FROO86 (5Y) 100.75 100.65 10 5.319

. UST 10-yr yield stabil pada level 1.49% setelah Ketua Federal FRO087 (10Y) 99.50 99.45 5 6.571
Reserve, Jerome Powell, kembali menegaskan bahwa tekanan FROO88 (15Y) 98.75 98.80 -5 6.381
inflasi bersifat sementara. Adapun tekanan inflasi sementara FRO083 (20Y) 103.00 102.75 25 7.205

tersebut diprediksi dapat bertahan lebih lama dari yang

Source: PLTE

diperkirakan semula dua hingga tiga bulan, menjadi enam hingga
sembilan bulan. Meskipun demikian, Menteri Keuangan AS, Janet
Yallen, mengatakan bahwa inflasi akan teredam pada akhir tahun 8
dari level saat ini karena kemacetan pasokan berhasil diatasi.

IBPA - Yield Curve

. PEFINDO afirmasi peringkat “idAAA” untuk Obligasi Berkelanjutan
Il Tahap IV Tahun 2018 Seri B PT Bank CIMB Niaga Tbk (Bank CIMB
Niaga) sebesar Rp137 miliar yang akan jatuh tempo pada tanggal
20 September 2021. Kesiapan Bank untuk membayar obligasi yang
akan jatuh tempo tersebut didukung oleh penempatannya di bank 5
sentral sebesar Rp13.5 triliun per 30 April 2021.
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Government Bond Ownership As of June 21, 2021 (in Trillion)

Banks 1,375.57 1,528.57 1,435.61

(of percentage %) 35.54 36.33 33.76

Bank Indonesia 454.36 504.35 618.69 3.45 2 5

(of percentage %) 11.74 11.99 14.55 02 4.33 4.32 6 5

z\/l;ltual Ful:d - 1614;3:[7;7 128?;6016 132?;0120 03 4.66 4.67 9 7

of percentage % B . .

Insurance & Pension Fund 542.82 607.35 604.03 84 Sgg 5'29 ; g

(of percentage %) 14.02 14.44 14.20 5 5. 5.35 :

Foreign Investor 973.91 957.46 975.17 06 5.74 5.75 -5 9

(of percentage %) 25.16 22.76 22.93 07 6.05 6.06 .9 .8

Individual Investors 131.24 193.77 190.61 08 6.42 6.43 3 .8

(of percentage %) 3.39 4.61 4.48 09 6.47 6.48 '.3 . . 1

Others 231.54 287.23 296.50 10 6.57 6.59 .8 2.10 2.10 0

(of percentage %) 5.98 6.83 6.97 15 6.39 6.40 -9.1 N/A N/A N/A
20 722 122 .9 3.57 3.8 [ ¥

Total 3,870.76 4,207.34 4,252.62 30 6.89 6.89 2 3.30 3.30 .l3

Source: DJPPR Source: Bloomberg

Most Active Government Bonds Most Active Corporate Bonds

FRO0O87 9.65 99.50 6.571 5,168.43 BBRIO3BCN1 1.37 idAAA 104.00 4.562 300

FROO88 14.98 98.75 6.381 224.192 SMLPPIO1B 2.29 idA+(sy) 106.00 8.106 15

FROO89 30.16 100.00 6.875 326.108 TUFIO4BCN2 3.09 idAA+ 108.90 6.299 24

FROO83 18.82 103.00 7.205 488.919 INKPO1BCN4 2.75 idA+ 100.05 9.479 0

FROO75 16.90 102.75 7.214 414.959 SMPPGDO1ACN2  0.06 idAAA(sy)  100.20 -3.327 26

Source: PLTE

Source: PLTE

us AA+ 1.49 1.47 | 2.0
UK AA 0.78 077 1 14  S&P500 4,241.84 J0.11% Ah14.62%
Germany AAA 017 017 0.8 DJIA 33,874.24 10.21% ¥ -2.03%  #p12.08%
France AA 0.17 0.17 0.4  NASDAQ 1427173 §0.13% A 3.90%  {h12.39%
Brazil BB- 9.31 9.32 -0.9 DAX 15,456.39 ¥1.15% ¥ 0.71%  {pn12.60%
India BBB- 6.02 6.02 0.9 prse 7,074.06 $0.22% = -0.09%  Ah7.64%
China A+ 3.09 3.09 1 03 cacgo 6,551.07 W091% M 095%  MN7.21%
South Korea A 2.05 205 k06 e 2887489 $0.03% A 021%  AN5.93%
Thailand BBB+ 1.83 1.84 B 12 H . . .
Malaysia A 3.97 3200 22 ang Seng 28,865.46 M0.17% W -2.04%  Ap5.07%
Singapore AAA 1.51 146 |56  Kospi 3276.19 f0.38% v 1.69%  M11.27%
Indonesia BBB 6.57 659 1.8 I 6,034.54 %0.88% = 005%  W-1.15%

Source: Bloomberg

Source: Bloomberg

Consumer Price Index (MoM) 0.32 0.13 0.08
Consumer Price Index (YoY) 1.68 1.42 1.37 source: Bloomberg
Core Inflation (YoY) 1.37 1.18 1.21
Bl 7-Day RR Rate (%) 3.50 3.50 3.50
Foreign Reserve (USS Bn) 136.40 138.80 137.10

Source: Bloomberg
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Government Bond Prices

Closing Price: 23-Jun-2021

FR0034 15-Jun-21  -0.02 12.80% 100.20 -56.304 -56.30% -26.25% 100.00 -Zd Fair
FR0O053  15-Jul-21 0.06 8.25% 100.33  2.277 2.28% 2.62% 100.34 1 Fair
FROO61 15-May-22 0.89  7.00% 103.08 3.449 3.45%  3.85% 102.74 -34 Expensive
FRO0O35 15-Jun-22 0.98  12.90% 108.92 3.489 3.49%  3.74% 108.71 -21] Fair
FROO43 15-Jul-22  1.06 10.25% 10672 3.691 3.69%  3.67% 106.78 6 Fair
FRO063 15-May-23  1.89 5.63% 10232 4327 4.33% 3.89% 103.14 81 Cheap
FROO46 15-Jul-23  2.06  9.50% 109.50 4.6  4.60%  4.02% 110.72 122 Cheap
FRO0O39 15-Aug-23  2.15 11.75% 114.59 4517 452%  4.10% 115.55 9% Cheap
FROO70 15-Mar-24 2.73  8.38% 109.39 4.658 4.66%  4.58% 109.60 21 Fair
FROO77 15-May-24 2.90  8.13% 109.33 4.633 4.63%  4.71% 109.12 -21] Fair
FROO44 15-Sep-24 3.23  10.00% 114.25 514  514%  4.95% 114.86 61 Cheap
FROO81 15-Jun-25 3.98  6.50% 10511 5063 5.06%  5.39% 103.92 - Expensive
FROO40 15-Sep-25 4.23  11.00% 12000 561  561%  551% 120.44 Cheap
FROO84 15-Feb-26 4.65  7.25% 107.27 5454 545%  5.68% 106.30 Expensive
FRO086 15-Apr-26  4.81 5.50% 100.71 5.328 5.33% 5.74% 98.98 Expensive
FRO037 15-Sep-26  5.23 12.00% 128.57 5.613 5.61% 5.88% 127.17 Expensive
FROO56 15-Sep-26 5.23  8.38% 112.53 5575 558%  5.88% 111.06 Expensive
FROO59 15-May-27 5.90  7.00% 10621 574  574%  6.06% 104.57 Expensive
FROO42 15-Jul-27  6.06 10.25% 11843 6.625 6.63%  6.10% 120.74 Cheap
FROO47 15-Feb-28 6.65 10.00% 120.75 6.145 6.15% 6.23% 120.26 Expensive
FROO64 15-May-28 6.90  6.13% 99.81 6.158 6.16%  6.27% 99.17 Expensive
FROO71 15-Mar-29 7.73  9.00% 11549 6.421 6.42%  6.41% 115.60 Fair
FROO78 15-May-29 7.90  8.25% 110.88 6.466 6.47%  6.43% 111.12 Fair
FRO0O52 15-Aug-30 9.15  10.50% 12600 6.655 6.66%  6.58% 126.62 62 Cheap
FRO0O82 15-Sep-30 9.24 7.00% 103.12 6.543  6.54% 6.59% 102.82 -3(I Expensive
FROO87 15-Feb-31  9.65  6.50% 9950 657 657%  6.63% 9.10 [INNESE Expensive
FROO85 15-Apr-31  9.82  7.75% 108.24 6.593 6.59%  6.64% 107.89 -39 Expensive
FROO73 15-May-31 9.90  8.75% 11550 6.59  6.59%  6.65% 115.05 -ag Expensive
FROO54 15-Jul-31  10.07  9.50% 12024 67  6.92%  6.66% 120.56 32 Cheap
FROO58 15-Jun-32 10.99  8.25% 111.50 6.749 6.75% 6.73% 111.64 14 Fair
FROO74 15-Aug-32 11.15 7.50% 10551 6.786 6.79%  6.74% 105.84 33 Cheap
FROO65 15-May-33 11.90  6.63% 99.82  6.646 6.65%  6.79% 98.64 -118 Expensive
FROO68 15-Mar-34 12.73  8.38% 11079 7.073 7.07%  6.84% 112.90 210 Cheap
FROOB0 15-Jun-35 13.99  7.50% 103.74 7.074 7.07%  6.90% 105.33 159 Cheap
FROO72 15-May-36 14.90  8.25% 110.27 7.119 7.12%  6.94% 112.06 180 Cheap
FROO88 15-Jun-36 14.99  6.25% 9863 6394  6.39% 6.94% 9363 (AR Expensive
FROO45 15-May-37 15.90 9.75% 123.22 7.261 7.26%  6.97% 126.42 319 Cheap
FROO75 15-May-38 16.90  7.50% 102.87 7.203 7.20%  7.00% 104.85 198 Cheap
FROO50 15-Jul-38  17.07 10.50% 131.22 7.275 7.28%  7.01% 134.42 320 Cheap
FROO79 15-Apr-39 17.82  8.38% 111.75 7.193 7.19%  7.03% 113.52 177 Cheap
FROO83 15-Apr-40 18.82  7.50% 102.89 7.215 7.22%  7.06% 104.57 168 Cheap
FROO57 15-May-41 19.91  9.50% 122.50 7.331 7.33%  7.08% 125.60 310 Cheap
FROO62 15-Apr-42 20.82 6.38% 8975 7.342 7.34%  7.10% 92.17 242 Cheap
FROO67 15-Feb-44 22.66 8.75% 11500 7.376 7.38%  7.13% 118.02 302 Cheap
FROO76 15-May-48 26.91  7.38% 102.99 7.123 7.12%  7.19% 102.15 -4 Expensive
FROO89 15-Aug-51 30.16  6.88% 99.81  6.889  6.89% 7.23% 95.70 ! Expensive

Source: IBPA, PLTE, Bloomberg, & MCS Estimates




MEGACAPITAL
Sekuritas FIXED INCOME DAILY NOTES

PT MEGA CAPITAL SEKURITAS
Head Office
Menara Bank Mega Lt. 2
JI. Kapten P. Tendean Kav 12-14A
Jakarta 12790

Dealing Room

Phone No. 1462 21 7995795
Fax No. 1 +62 21 79175965
Doni Setiowibowo Head of Debt Capital doni.setiowibowo@megasekuritas.id Ext. 62030
Market
Ajeng Palupi Sales Debt palupi@megasekuritas.id Ext. 62157
Ratna Nurhasanah Sales Debt ratna.nurhasanah@megasekuritas.id Ext. 62087
Retno Sekar Datu Debt Capital Market retno.sekar@megasekuritas.id Ext. 62112
Analyst
Ditia Nurhalizah Administrative ditia@megasekuritas.id Ext. 62424
DISCLAIMER ON

This Document is for information only and for the use of the recipient. It is not to be reproduced or copied or made available to others. Under no circumstances is it
to be considered as an offer to sell or solicitation to buy any security. Any recommendation contained in this report may not be suitable for all investors and strictly a
personal view and should not be used as a sole judgment for investment. Moreover, although the information contained herein has been obtained from sources
believed to be reliable, its accuracy, completeness and reliability cannot be guaranteed. All rights reserved by PT Mega Capital Sekuritas.
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